KARVY || ENEZ

October 25, 2019
To

Corporate Relations Department,
The BSE Limited,

P ) Towers, Dalal Street

Mumbai—~ 400 001.

Dear Sir/Madam,
Subject: Submission of Financial Results for half year ended September 30, 2019

Reference: Regulation 52 of SEBI (listing obligation and Disclosure Requirements), Regulations,
2015 ‘

Scrip Code; 958387

With reference to the above mentioned subject, we hereby'furnish the following documents for
your information and records in compliance with Regulation 52 and other applicable regulations of
Securities and Exchange Board of India (Listing Obligation and Dlsclosures Reguirement Regulations)
2015: i

1. Half-yearly un-audited results as per IND AS format for the period ended September 30,
2019 _ ‘ .

2. -Auditors Report for the Standalone Limited Review Financial Results for half year ended
Septembe'r 30,2018 |

3. Auditors Report for the Consolidated Limited Rev:ew Fmanual Results for half year
ended September 30, 2019 -

4, Declaration of unmodified opinion pursuant to Regulatlon 52{3) of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015

5. Declaration on-no -material deviations in the use of proceeds of issue of non- -convertible

" debt securities, pursuant to Regulation 52{7) of the SEBI (Listing obhgatlons and
Dlsclosure Requurements) Regulat:ons 2015

This is for your information and records. Kindly take the same on record
Thanking yo'.u
Yours faithfully

or Karvy Fintech Private Limited

Karvy Fintech Private Limited (KFPL)

TEmrrarhs bamion == Dl Adviesms Coamrraes Deivata 1 amita AL



Karvy Fintech Private Limited
CIN: UT240TG2017PTC117649
Regisiered office address: Karvy Seleninm Tower B, Plos Now. 31 & 32, Financial District
Nanak da, Serill pally Masdel, Hydersbed - 500832 , ladia

5 of Unaudited Standaloae nnd C Iz d innacial resalts for the half year ended Sepiember 39, 2019
‘amaunts s Ra share data)
Standslene Consolidated |
i Particulars ____ Six months ended Year ended. | Six moatk ended Yeur ended
Septesber 30, 2019 September 30, 2018 March 31, 2019 September 30, 2609 March 31, 2019
(wnaudiled) :;::.:i.:‘). (Auditod) (unaudited) (Audited)
Revenue
1. |Revemuc fram operanions 21,927.18 - 15.869.27 22.388.4) 1624243
2. |Other moome : 34518 - 219.10 355,28 232.90
Total reveaue 21,272.33 - _leems 37 21,743.66 1647533
3. |Expenses
'EW benefits 9,05621 1 6.309.69 9,380.72 6,524.11
Finance costs 2.704.50 - 1,907 86 2,707.65 1,507.86
Dep and 152t 4,535.60 - 3,043.52 4,525.28 303313
|Other expenses 4.741.15 10.97 147719 4,820.22 3,552.57
Total expense 21,037.46 10.97 1;’1_3_!._2‘ 2143357 15,017.67
4 |Profii before max for the penivd’ year (142-3) 123487 {10.37) 13511 130979 1.,457.66
3 |Tax exponse SIRS3 - 50).81 521.79 515.67
6. |Net profic/ (loas) after tax for the period year (4-5) 71634 (10,9 34330 782.08 941.9%
7. |Other comprehensive imcome ("OCI*)
A. licms that will nioc be reclassified subsequently o of profit or loss
Remcasarement of defincd benefir plans . - b 1) - 7941
Tncome tax relating 1o remeasurement of defined benefit plans - . (27.89) . (27.89)]
B, liems that will be subsequenily reclassified 1o profil or loss
Exchangs differences on 0 of foreign operuti - - . 12.56 (26.72)
B [Total comprebensive income (loss) far the period! year (6+7) 71634 (10.97) 900.12 T4 SE 967.19
9 |Esrsings per shace (Face value of Rs. 10 per share) in R,
Hasic’ 043 (109,70) 138 0.47 154
Diluteed ! 0.43 (109.70) 138 0.47 1.54
10, {Pand up equity share capital - Face value of Rs. 10 por share 16,583, 14 1.00 16.583.14 16,583.14 16,583 14
11 |Paid-up debs capital (Refer Note 1 1(x)] 39.200.00 - 40,000.00 19,200.00 40,000.00
12 |Net worth [Refer Note 1 1(b)] 51,835.19 .97 51,118.85 52,017.87 5122330
13 [Rese luding revaluanion reserve 36,045.08 (10.97) 35,2867 36,2277 33539016
14 |Debeature redeaption reserve ("DRR™) 750.00 - 75Q.00 750,00 750.00
Is equity rauo [Refer Nate 1 i(c)] 0.76 . 0.78 0.7s 078
16 servico covernge rasio {Refer Nots 1(d)) 237 - 330 239 135
17 {intevest service ratia [Refer Note 11(¢ 3.12 - 330 3144 135
1. The Company did not have eny subsidi Y pnior 1o Sepicmt H.Nllkwﬁgu.m:mmmww:dumhpw&hﬁ:mm Seplomber 30, 2018,

2. Nt annualised for the year,

Jfor ond on Behalf of the Hoard af Directorx
e Limised
N 1TPTC1 17649

—
V Ganesh

Meanaging Lirecior
DIN: 02282487

Place: Hyderabad
Daze: October 24, 2019




Karvy Fintech Private Limited

CIN: ((72400TGZ017PTC117649

Registered office address: Karvy Selenium Tower B. Plot Nos. 31 & 32, Financisl Disivict
Nanskramguda, Serilingampally Mandal , Hyderabad - 500032, (ndis

Stat of Stand and C Hal Sheet
P (Al ln@mmlﬂmrtilﬁl
Staadalone Consulidated
Particulnrs As at As nt Asal As at
Seplember 34, 2019 March 31, 2019 Seplember 30, 2019 March 31,2019
(0 dited) (Audited) (unaudited) (Audited)
1. ASSETS
(1} Non-current assets
Property, plant and equipment 3159799 381082 166582 382563
Capital work i progiess 23,50 36,56 23,50 36.56
Righi-ol-use asset 3.003 50 - 3.068.60 .
Goodwill 61,620.7) 64,995,29 62,375.14 65,722.19
Other intangible assets 72548 801.3) 121.59 §02.68
Invesiments in subsidianes 1.521.96 1.521.96 " »
Finaneial assets
(i) Loans 38068 172.58 180.68 370L58
(ii) Ovher nam-cument financial assets 87.15 4013 8734 8019
Deferred 1ax assets (net) 1,476.21 1.808.84 1.476.21 1,508 84
Non-current tax assels 1,921.00 333.32 1,923.19 13332
Other non-currenl assets 3 7154 7099 7154 1099
[ Total Ron-current assets 74,431.69 73.831.56 73,749.61 73.052.98 |
(2) Current sasets
{urrend assely
Financial assets
(i) Investmenis 11,919.28 11,050.66 11,934 22 11,154.13
(ii) Trade receivables 8.885.22 7.924.80 907673 196202
{iit) Cash and cash equivalents 1,573.41 1,372,80 2,061 12 226778
(Iv) Bank balences other than cash and cash equivalent 27007 3,094 .66 §75.55 3,094.66
iv) loans 11255 22,11 12230 32,83
(i Pcricisstifnonsialicazcts 1400 3% 1 &0A NR 176727 1.625.06
Other current pssets 79478 18930 ROS.18 I98.97
Totsl exrvent assety 18,246.26 2546041 26,361.67 26,835.47
Tolal assets 99,677 35.292.17 100,113:28 —a3a4s |
U AN I BIEITIES
(1) Equity
Bquity share capitul 16,583.14 16,5683.14 16,583.14 16,583, 14
Other cquily 36,045.08 35,286.71 16,221.76 35,391.16
Tolul eyuily 52,620.22 51,869.85 52.310.90 S1,974.30
(2) Nor-curvent tiabidities
Financial kiabihties
(i) Borrowings 35,806.93 37,286.71 15,806.93 37.286.11
(i} Lense liabililies 2,281.37 - 284,91 .
Provutions 400,10 340.10 482,31 445.59
35,4944 3162681 3864918 377320
(3) Current Esbllives
[ Financial liabilities
I (1) Trada payabics
' - Totat owlstanding due to micro and small enlerprises . 341 - 341
- Totad ouu'lmdmg dues of crediters other than micre entemeises 1.855.37 203348 | 88292 220240
md wmall enterprises
.. (i) Lease hiabilities 826.12 - 826.12 -
e (i) Other current financial Hiabilities 4.279.64 6,115.85 4,294.59 6,127.8!
Other current fiabililies 1,255.81 1.199.22 1,276.01 1.216 27
Provisions 25216 21742 279.15 23742
Current tax lighitilies (net) 86.23 86,23 94,54 94 54
Total current Liabilitles 8,555.33 9,795.61 553,20 9,881.85
Total equity and lighilities }m 99,292.27 100,1 13.23 ”gu,u

for and un behalf of the Board of Direciors

Karvy Finteeh Private Limited

CIN: JPOTRIMT {17649
4

V Ginesh

Managing I hrecior and (16
DIN: 02282427

Place: | lyderabad

Date: October 24, 2019




Notes:
1. The sbove reswulis wero roviewed and ded by the Audit € iltee at i3 meating held on October 23, 2019 The Board ul‘Divwmniummh\uMdMOc'aberu,zmhppuna the
above resulin #nd its release.

1 The financisl rewuits of the Company have been prepared n accordance with the ndian Accounting Standurds (Ind AS) norified under Scciian 133 of the Cantpanies Act 2013 read with the
Comp (Indian Accourting Standards) Rules, 2015 ay ded by ihe Companies (Tndian A ing St (Amendmem) Rules 2016 and in 1crma of Regulntion 52 of the Securities sed
Enchaogo Doard of Tndis (Listing Obky, and D4 Rewy 8) e 201 (" Listing Repatations’)

3. Duriog the grevious yesr ended Maich 31, 2019, the Company had ivued 4,000 rared, lisied, redeemable Noo- comvertiblo Debentures (NCDn) Sevicy | of face value Rs. 1,000 700 cach for & 1012l
amount of Rs. 40,000 lakhs oa # privaie placement basis Thess NCDs have Sesa listed on (he Bombay Stock Excherge with effeet frovn November 19, 2018 The NCDy are tepayable in 10 haif yeariy
ing from September 30, 2019 ta Nuvember 16, 2023 and carry an interest rateof 11 3% per antuin due on 31 March and 30 September of every year

4 The Board of Directors #nd shareholders of the Company, vide thelr meetings held on Sz 21, 2019 and September 10, 2019 ively, bave spproved the buy back of 14,987,847 equity
shares of the Compamy st  price of Re. 7425 per exquity share (including shate prestium of Rs 64 25 per equity yhare) The letter of offer in (s regand was issed 1o the sharehokders with s start date of
October 4. 2019 and end date of October 10, 2019 The buy hack process has been completed by the Company during the mosth of O¢tober 2019

3mmdmcMﬂlelvghﬂmmn.ml?uumlmindlhlnﬂﬂMlnhmmuMwwmhmwmh
mmhmmnnmmmmmnwmmmmmw.mmm" il R fon Committes (NRC) of ihe Company have
m.wmmmmmme.m-mwamwmcmmmu-m-nsormmamme.mmwmnmmm—
schamas vest (o the employees based on various perf nd olher p mmwmwthv.mmmgmm;m.vslwmmmrm-
wdentified by the NRC These options vest bt ween & minimim of 1 10 4.63 years Moo the duie of prant. During the penad ended Septomber 10, 19, an smount of As. 42,00 lakhs has been recorded as
80 EMployee 0081 (omards these options pranted with & comesponding crsdit (u ather equity

[ mm|.m19,mrmumwasunmm:wmmw;umummmwm e approsch Jingly. the Company has nol ressted ity
compartive informalion mmmhrmnm«mnmmummgmwﬂn FA41 61 Takha o ot Apeil 1, 2019, In the statement of profit aed lon
muhlhmnhﬁ.ﬂnmmdmammdmhghmhnwn'o-\uum-'awhummemmbrmn#mumuﬂﬂummrw
interest sccrued on lrase Lability

7 Tha Board of Diectors of the Company in their moeting bekd oo August 2, 2017 had approved & Coy pouile Scheme of Arrang and Amalgamation broween Karvy Commultants Limiied (KCL),
mmMmmmmmmmmmmmmmmm«mwm.m:rmw‘;msumanhmm
h‘mmwmmuummnmmmummmmmm-r of Companies on Novemsber 17, 2018 Therefore, the Scheme ha become

«flective on Noverber 17, 2018, As per the Scheme, the ‘RTA undertakiny’ of KCL and KCPL were amalgamated Imo the Company wilh effixi from November 17, 2019 and the amalgamalion was
accpanted for during the year ended March 31, 2019

As tpecified in the Scheme, the amalgamation kad been foe in dance with the Murchase method of 3§ o per A ing 5 Ihon'A ing for Amalgarmativns’ ANl e
-uudmaraunrawduLﬂmnumwwmwﬁuk‘mummmmwmmumnmwmum
mmmmm_«w.mwwu-cmwmmau&umummmymamumﬁmuhn.m.uuum
66,4098 Lkhs in he consolidated financial ) haed & s goodwill which s belg smartised over a petiod of |0 years

The above sccounting (teatment as specified in the Scheme relating ro amalgamation of the 'RTA Undertaking’ of KCL and of KCPL imo the Company snd the whsequent messurenment of Goodwill is
diffarend rom (he sccounting i per [nd AS 103 on ‘Business Combinalions”

K. Tha figuros for the corresponding period ended Sepienber 10, 2018 &s inchuded i § of unsudited wandslone and idned firmncial rewlts for the helf year ended September 10, 2019
#70 beieg prescnied by the Coapany i the first time since the Non- convertible debentures. of Company got listed only in November 2018 The figurss for period ended Seprember 30, 2018 have beea
mnhcm'-mumummmmmmumwmmmm

9. The Companty has estered into & Busiosss Transfer Agrooment ('BTA') daied Augune 7, 2019 with Sundaram BNP Paries Fund Services Lived 1o sequite its business relating to reglsrar 1o an
im:lndiil"llrvw#fumﬁh(mmm“hl).hﬂnﬁmawk\mhlﬂubnmudﬂlhﬂm rting services o alernative o funds on private
equily cieats on a shump aale busia. The closig of this Ioa i3 deperdent on certain conditlom precedent which the management expects o be campleled subsequent to September 10, 2019, The
m‘n.ﬁrlmmﬂhmulmmmwmmmuM:omvﬂmﬁehﬂmumwul:m




L0 Segmant informakion

v
Regiatry Data pracessiog| Pension fand | Toiat repariable Rocabh
arvicer services seluttoos vagmenis Ll Toal
20,702 29 1,642 68 43144 22,308 41 - 22,388 41
20,702.29 1.642.48 4344 1230041 - 22,380.4)
3.25272 641 ¥4 (241 68) 3634 42 . 2,694 62
{4,092 43) (1,99240)
(2,707.65) 2,707 65)]
38528 358
] T
1138
__102.00
Ruginiry Data proceming| Penslen fund
pervieen servien swisliony PR AN
4612 3,091 86 163 87 U, 113 28}
1,504 34 1,005 36 2) 30 4,311 2 47302 Jli
Reglatry Dotn pmudtq[ Peasioa lund | Totsl repariahis "
services serviem solutjens scgmenis Y =3 [Faial
15,032.66 1,17194 353 16,242.43 - 16,2424)
15,031.66 147394 By 16242.0 - 15.242.4
665213 43725 (151.83) 693775 - 691775
(3,805 13) 12,808 13)
11,50} 36) (1,897 80)
21290 23290
145766
515
1.
Registry | Dat I Peasion fund o
~y) n procensing], | Papalan riabte | Usadocahie Tatat
11,8010 2823 18 143 81 14,768 |7 84,82028 99,588 .45
1,934 19 T4 06 . 21809 25 44,803 90) 4761495

{s) The Cospany is ngaped im thrse business segmenia Regisiry dervices, dife processing mwvices and pemsion fund solutions. Based on the “managemont apprasch® as defined in lod AS 108 -
= the Chief Operating Docish e, P

7 ng Sepr o 3 Makor cvaly the Company's perft and 2t} based dn 0 anatysis of vafious peild by 5
Accordingly. informetion hes been p d alung these business sag The iny principles used |a the groparation of the Anmncial resuits are consistently spplied ta record revesus
cpenditure in individaa)

{b) Segment rosul represeals Lhe profis befors interest and Lax earmed by cach segmant without ail of cartral adm ive cosis and vlher income.

(c) As allowsd under Ind AS 108-"Op iy Soyr . the ragment information Sixclosad abovs is based oa 1he consnlidaled fimndial Asiomeis

(d) The Company hed nal commenced any busine:s aperations up 10 the six months period eadod Sepiambar 10, 2018 and bance e sogment infc fon for the ing previcus period has not

been discloscd




1 Fuoomules ased for computations of ralioe

(a) Paid-up deht cupiti represents NCDs outalanding as s reporting date including ciirens matunties of long Icym debt. Fot the purpose of this disckasur, transaclion costs tha) are netteut ofl'in debs
have not been comideral

(b) Nel worlh Equity wbare capilal + Five rescrves (i e other equity exchuding capdal reserves, revaluatiom reserve, ESOP reserve and DRR ™) o

() Debi Equity ratio: Debl/ Equity  Eduity represents paid-up equity share capiial and free reserves (L@ uther equily excluding caplisl rexerves, revaluation reserves, ESOP resarve and ORR®). Dbt
is 13 pov pavagioph | i(a) sbovs

(d) Debr service onveraga rallo Faminga beftre interoal, deprecistion end ainciimstion, ard (s {IFRITDA) {Interest + Principal repayments dunng (he years poriod (cvchuding leme paymenls under
IndAS 116]

(e) Ineres) mivive coverage ratio. EBITDAS Injereat

EBITDA t'rolii before interest, tax and exceptional iiems ¢ Deprecarion ard Arus (isation

(N Assaly éover avidabic = Toral Ausets - (ntangible sdseds other than Hoodwill « Righi-ol-use Assets - Non-curcent lishifities (ecluding NCUs) - Current lrabilities - Shori-Lerm portion of long tern
debls. For the purpose of computing this ratin, goodwill srising out of the amalgamation has besn included In tolal ascls {Refer Mote 12(b) bedow) :

For the purpats of ratios (d) snd (e) above, infervs! expanies (Standalone - R3 144 79 lakhy. Cossoliduied - Rs 147 94 Iskha) and depreciation charge (Slandsione - Ry 462,97 lakts; Consatidsled - Ra
476,03 nkby) relating Lo [nd AS (16 have not been included in compuling EBITDA and interest expenses

* the Contral Gavernmen: an August 18, 2019 has smended the Companies (Share Capital and Dehentures) Rifes 2014 10 exchude listed compnies having prividdy placed debenyures from e
I of maintaining DR Accordingly, the Coapany has mi transferved any amount to DRR during the huif yeor ended September 10, 1019,

12 Discloswe under R

gulstion $2(4) of the ilies and Exchasge Board of India (Listing Oblj and Disclnaure Requi Regulai 2015 ay cenifled by the Managemena

Nauee of ibo rating sgency  [Current raling
s 10 chargpe in the
crodil ming duriny the
ICRA Lumited ICRA AA -
(b) Assed cover aviilabis- The enily has mai d hundred pereent assel cover wilicient to dischasge (he principal smaunt st all times for the NCD itaued For the purpnse nf arriving ar asser cover,

the managemend has considercd masel cover deing equai Lo lotal essets (excluding inlngible assets and right-of-use assets other than goodwill) minus curreat and non-currest ligbilitics other than NCDs
Asindicated in mute 1 () sbaye, goodiill arising out of the amalgamalion referred to in Note 7 above has beea induded in laisl assets

interest/ pria

Prom OI April 2019 10

30 Sa trer 2019
Se.Na N Series F s Temrest__ I Principal
\ « Due date 30 Sepicober 2019
INE1JSYOT0L? 11 S0% Karvy Finlech Brivate Limited 2023 958387 + Dute of paymen , 30 Sepiomber 2015
Fras 01 Octeber 2019 16
Serict BAK acrip Code J1 March 2029
luierent

1 ||NE|]IYO]'DI7 11 30% Karvy Fiatech Private Limited 2023 958187 AMA18

Next due date - 31 March 2020

13 The Taxation 1aws (A ) Ordi 2019 {'Orda ') was p lgated an 20, 3019 The Ordinenca bay smended the Income Tax Aci, 1961 and Fimsnce Act, 2019 1 intes-
aka pravide an uption in domeslic companies (o pay income s # u roduced rax of 22 peccent plus spplicable surcharge and Cess. As uf Sepicmber 30, 2019, the Company hes mat adopted this new
Ordi and hnygly has not idered such reduced tux rates for the purpase of computing ihe Tax expense for the period and the period end deferred Iax balances

4. n serms of SEBI Cluo 672016 dated May 27, 2016, t sistutory suditors of the Contpany have carried oul a limited review of ihe above unsudiled Ramncial results For Ihe sin

have issod an unmodifial review repon. The review report of the Siaiwtory suditors is heing filed with the Bombay Swock Exchangs of India (BSE) and

>
Place: Mumbai P %
Dute: Oclobar 24, 2019 G\~




BSR & Associates LLP

Chartered Accountants

Salarpuria Knowledge City Telephone : +91 40 7182 2000
Orwell, B Wing, 6th Floor, Unit-3 Fax 1 +91 407182 2399
Sy. No. 83/1, Plot No. 2, Raidurg

Hyderabad-500081, India.

Limited review report on the unaudited consolidated financial results for the half year ended
30 September 2019 of Karvy Fintech Private Limited under Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 (‘‘Listing Regulations’”)

To
The Board of Directors of Karvy Fintech Private Limited

I. We have reviewed the accompanying Statement of unaudited consolidated financial results of Karvy
Fintech Private Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the half year ended and year to date results for the period from 01 April
2019 to 30 September 2019 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 52 of the Listing Regulations. Attention is drawn to the fact that the
Company did not have any subsidiaries before 30 September 2018 and accordingly, there are no
consolidated financial results and consolidated balance sheet to be reported upon for the half year ended
30 September 2018.

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 52 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:
a) Karvy Fintech Private Limited, Parent
b) Karvy Fintech (Bahrain) W.L.L, subsidiary
¢) Karvy Fintech (Malaysia) SDN. BHD., subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 52 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Registered Office:

B S R & Associates (a partnership firm with Registration No 5th Floor, Lodha Excelus
BAB9226) converted into B S R & Associates LLP Apolio Millg Compound )
(a Limited Liability Partnership with LLP Registration No N M. Joshi Marg, Mahalakshmi

AAB-8182) with effect from October 14, 2013 Mumbai - 400 011



B S R & Associates LLP
6. Emphasis of Matter

We draw attention to Note 7 of the Statement of unaudited consolidated financial results for the half
year ended 30 September 2019 regarding the amalgamation of Karvy Computershare Private Limited
(KCPL) and the ‘RTA Undertaking’ of Karvy Consultants Limited (KCL) into the Company with effect
from 17 November 2018 and its consequential impact as detailed in the said note. This amalgamation
was accounted for during the year ended 31 March 2019. As specified in the Scheme of Amalgamation,
the amalgamation has been accounted for as per the Purchase Method of accounting specified in
Accounting Standard 14 - on ‘Accounting for Amalgamations’. All assets and liabilities of KCPL and
of the RTA Undertaking of KCL have been recorded at their respective existing book values. The
difference between the book values of the net assets so recorded and the consideration (being the face
value of equity shares issued by the Company to the shareholders of KCL and cost of investment in
equity shares of KCPL) amounting to Rs 66,940.98 lakhs has been debited to Goodwill. This Goodwill
is being amortised in the Statement of Profit and Loss over a period of ten years as per the terms of the
Scheme. The accounting treatment of this transaction is different from that prescribed under Ind AS
103 — ‘Business Combinations’.

Our conclusion on the Statement is not modified in respect this matter.

7. We did not review the interim financial results of the two subsidiaries included in the Statement, whose
interim financial results reflect total assets of Rs. 1,338.42 lakhs as at 30 September 2019 and total
revenues of Rs 738.58 lakhs, total net profit after tax of Rs 38.11 lakhs and total comprehensive income
of Rs 38.11 lakhs, for the period from 01 April 2019 to 30 September 2019, respectively as considered
in the consolidated unaudited financial results. These interim financial results of the subsidiaries have
been reviewed by other auditors whose reports have been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of the other auditors and the procedures performed by
us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect this matter.

for BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 116231 W/W-100024

Akhil Kapadiya

Partner
Membership Number: 212991
UDIN: 19212991AAAAAY3335

Place: Hyderabad
Date: 24 October 2019



B SR & Associates LLP

Chartered Accountants

Salarpuria Knowledge City Telephone : +91 407182 2000
Orwell, B Wing, 6th Floor, Unit-3 Fax . +91 407182 2399
Sy. No. 83/1, Plot No. 2, Raidurg

Hyderabad-500081, India.

Limited review report on the unaudited standalone financial results for the half year ended
30 September 2019 of Karvy Fintech Private Limited under Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘‘Listing Regulations’’)

To
The Board of Directors of Karvy Fintech Private Limited

|. We have reviewed the accompanying Statement of unaudited standalone financial results of Karvy
Fintech Private Limited (‘the Company”) for the half year ended and year to date results for the
period from 01 April 2019 to 30 September 2019 (“the Statement”). Attention is drawn to the
fact that the figures for the corresponding six months period ended 30 September 2018 have been
approved by the Company’s Board of Directors but have not been subject to our review or audit.

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Basedonourreview conducted asabove, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards
and other recognised accounting practices and policies has not disclosed the information
requiredtobe disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Registered Office:
B S R & Associates (a partnership firm with Registration No 5th Floor, Lodha Excelus
BA69226) converted into B S R & Associates LLP Apollo Mills Compound
{a Limited Liability Partnership with LLP Registration No N.M. Joshi Marg, Mahalakshmi

AAB-8182) with effect from October 14, 2013 Mumbai - 400 011



B S R & Associates LLP

5. Emphasis of Matter

We draw attention to Note 7 of the Statement of unaudited standalone financial results for the
half year ended 30 September 2019 regarding the amalgamation of Karvy Computershare Private
Limited (KCPL) and the ‘RTA Undertaking’ of Karvy Consultants Limited (KCL) into the
Company with effect from 17 November 2018 and its consequential impact as detailed in the said
note. This amalgamation was accounted for during the year ended 31 March 2019. As specified
in the Scheme of Amalgamation, the amalgamation has been accounted for as per the Purchase
Method of accounting specified in Accounting Standard 14 - on ‘Accounting for
Amalgamations’. All assets and liabilities of KCPL and of the RTA Undertaking of KCL have
been recorded at their respective existing book values. The difference between the book values
of the net assets so recorded and the consideration (being the face value of equity shares issued
by the Company to the shareholders of KCL and cost of investment in equity shares of KCPL)
amounting to Rs 67,491.55 lakhs has been debited to Goodwill. This Goodwill is being amortised
in the Statement of Profit and Loss over a period of ten years as per the terms of the Scheme. The
accounting treatment of this transaction is different from that prescribed under Ind AS 103 —
‘Business Combinations’,

Our conclusion on the Statement is not modified in respect this matter.

for BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 11623 1W/W-100024

Akhil Kapadiya

Partner
Membership Number: 212991
UDIN: 19212991AAAAAX4213

Place : Hyderabad
Date: 24 October 2019



KARV Y I ESE=

October 25, 2019
To

Corporate Relations Department,
The BSE Limited,

P ) Towers, Dalal Street

Mumbai - 400 001

Dear Sir,

Subject: Declaration Pursuant to Regulation 52(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for Unmodified Opinion.

Reference: Scrip Code: 958387
DECLARATION FOR UNMODIFIED OPINION 5

I, V Ganesh, Managing Director & CEO of Karvy Fintech Private Limited, having its registered office at
Karvy Selenium Tower B, Plot Nos. 31 & 32, Financial District, Nanakramguda, Serilingampally
Mandal, Hyderabad - 500032, India, hereby declare that the Statutory Auditors of the Company,
namely, M/fs B S R & Assocnates LLP, Chartered Accountants, have issued audit reports with
Unmodified Opinion on limited review financial statements (Standalone and Consolidated) for
half year ended September 30, 2019 .

;‘
This declaration is issued pursuant to Regulation 52(3) ‘of the SEBI (LODR) Regulations 2015 as
amended from time to time.

£
N \

—. Thanking You, i
Yours Faithfully,

For Karvy Fintech Private Limited

V Ganesh !
Managing Director & CEQ
Dl!\l-022__82_487_

CFO & Company Secretary

Karvy Fintech Private Limited (KFPL)

(Formerly known as KCPL Advisory Services Private Limited)
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October 25, 2019
To

Corporate Relations Department,
The BSE Limited,

P ] Towers, Dalal Street

Mumbai —400 001

Dear Sir,

Subject: Declaration Pursuant to Regulation 52(7) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Reference: Scrip Code: 958387

DECLARATION ON NO DEVIATION IN USE dF DEBT PROCEEDS

I, V Ganesh, Managing Director & CEQ of Karvy Fintech Private Limited, having its registered office at
Karvy Selenium Tower B, Plot Nos. 31 & 32, Financial District, Nanakramguda, Serilingampally
Mandal, Hyderabad - 500032, India, hereby declare that there are no material deviations in the use
of proceeds of issue of non-convertible debt securities from’ the objects stated in the offer
document. i

This declaration is |ssued pursuant to Regulatlon 52(7) of the SEBI (LODR) Regulations 2015 as
amended from time to trme

Thanking You, -
Yours Faithfully, B

For Karvy Fintech Private Limited

V Ganesh ' :
Managing Director & CEO i '
DIN-02282487 :

Verifiedby ~—~ ~

Rakesh Santhalia ,
CFO & Company Secretary

Karvy Fintech Private Limited (KFPL)

fEarmmerly bamun ac KB Advieams Samrieae DPrioate |y boady





